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Statement of Activities 
 

The following table reflects the condensed statement of activities for the year ended June 30, 2010:  
 

Program expenses:        
     Personal services      $ 2,540,035 
     Materials and contractual services       (4,848,774)
     Depreciation       1,248,077 
          Total program expenses       (1,060,662)
 
Program revenues:        
     Charges for services       585,623 
     Operating grants and contributions        5,325,568 
     Capital grants and contributions        492,594 
          Total program revenues       6,403,785 
           
          Net program revenues        7,464,447 
 
General revenues (expenses):      
     Loss on disposal of capital asset       (18,424) 
     Miscellaneous revenue       7,093 
          Total general expenses       (11,331) 
 
          Change in net assets       7,453,116 
 
Net assets at beginning of year       377,332 
 
Net assets at end of year      $ 7,830,448 

 
Total net assets increased by $7,453,116, for the fiscal year ended June 30, 2010.  The increase in net assets is 
primarily due to the addition of capital assets.  There was a total of $7,526,851 in net capital assets transferred 
from James City County during this fiscal year.  As noted earlier, since prior to July 1, 2009, the Authority’s 
financial information was blended into the County’s financial statements, comparative financial information is not 
readily available. 
 
Charges for services include monies received for bus fares.  This also includes contract service revenue received 
from the College of William and Mary.  The operating and capital grants and contributions are federal and state 
grants for reimbursement of transportation costs and services.  In addition, contributions are received from 
members. 
 
The Authority has an adopted budget. There was $1,172,297 in supplemental appropriations during the year.  This 
was primarily for an American Recovery and Reinvestment Act grant for various capital projects, preventative 
maintenance and operations for fuel and salaries. 
































































